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These results illustrate a distinetly different experience for food chains than
for other classes of chain stores. Food chains operate with lower profit and expense
ratios than do the others shown. They also have a higher stock turnover rate,
particularly where meat sales form all or part of total sales.

Retail Independent Stores.—Studies concerning the operating ratios of inde-
pendent retail merchants have been carried on over an extended period. Such
statistics have been gathered to assist merchants in assessing the efficiency of various
phases of their operations, to provide estimates of the contribution made to national
income by unincorporated retail stores and to assist the prospective entrant into
any of the retail trades in sizing up his opportunities and prospects of success.
Since the publication of recent detailed studies, their value as a basis for marketing
research and as essential elements in the understanding of the structure of retail
distribution has become evident. ’

OPERATING RESULTS
OF UNINCORPORATED INDEPENDENT RETAIL STORES, 1948

GROSS PROFIT =NET PROFIT +SALARIES + OTHER EXPENSES

PER CENT OF NET SALES
TYPE OF STORE 2 i 2 e 1%

GROCERY
COMBINATION
COUNTRY GENERAL
TOBACCO

MEAT

FRUIT AND VEGETABLE
FILLING STATIONS

CONFECTIONERY

COAL AND WOOD
FAMILY CLOTHING
HARDWARE
WOMEN'S CLOTHING
MEN'S CLOTHING
GARAGES

SHOE

FURNITURE

HOUSEHOLD APPLIANCE & RADIO

DRUGS (WITHOUT SODA FOUNTAINS)

RESTAURANTS

JEWELLERY




